ALASKA

ALASKA MILK CORPORATION

January 15, 2008

Philippine Stock Exchange, Inc.

4™ Floor, Philippine Stock Exchange Center
Exchange Road, Ortigas Center

Pasig City

Attention:  Atty. Pete Malabanan
Head, Disclosure Department

Gentlemen:

Attached is the certification by the Company’s Compliance Officer on the Company’s
compliance with SEC Memorandum Circular No. 2 and the Company’s Manual on
Corporate Governance.

We trust that you will find the attached Certificate satisfactory to your requirement.
Very truly yours,

SANTIA . POLIDO
Vice President for Corporate Affairs

6/F Corinthian Plaza, 121 Paseo de Roxas, Makati City, 1226 Philippines
Tel. No.: (632) 840-4500 = Fax: (632) 894-4929 * hup:\\www.alaskamilk.com.ph
Mailing Address: MCPQO Box 1439 Makati City 1254



CERTIFICATE

I, Santiago A. Polido, of legal age and with office address at 6" Fir.
Corinthian Plaza Bldg., 121 Paseo de Roxas, Makati City, after being sworn to in
accardance with law, depose and state that:

1. Iam the incumbent Compliance Officer of Alaska Milk Corporation
(the “Company"), a corporation duly organized and existing in
accordance with the laws of the Republic of the Philippines, with
office address at 6" Fir. Corinthian Plaza Bldg., 121 Paseo de
Roxas, Makati City;

2. The Company substantially adopted the provisions of the Manual
on Corporate Governance (Model Corporation), as prescribed by
SEC Memorandum Circular No. 2, Series of 2002;

3. The Company has not deviated from, and substantially complied
with, the provisions of the said Manual;

4. I am issuing this Certificate in compliance with the requirement of
the Securities and Exchange Commission on the annual reporting
of the Company’s compliance with the Manual of Corporate
Governance.

IN WITNESS WHEREOF, 1 have signed this Certificate this day of

January, 2008 at Makati City, Philippines.

SA A. POUIDO
ompliance Officer

AN 1 4 Lo0d
SUBSCRIBED AND SWORN TO before me thisJ day of January,
2008, at Makati City, Philippines, affiant exhibiting to me Community Tax

Certificate No. 17668584, issued on January 29, 2007, at Makati City.

WITNESS my hand and notarial seal on the date and place above written.
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